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SoftBank
JP

Last Price : JPY 6174.00

nodgodumnmsidamewals:neunisiulasuna 3 vevussngndlnilunduAvaniuduanid
g olaun Walmart (WMT US), Home Depot (HD US), Target (TGT US), Lowe's (LOW US),
Macy's (M US) La: Kohl's (KSS US)

AUBUS Nundaau lumsidamenaus:neunislasuia 3 o1Radd 1Bu Nvidia (NVDA US),
Tencent (700 HK, TCEHY US), Alibaba (9988 HK, BABA US), Weibo (9898.HK,.WB.US),
JD.com (9618 HK, JD US) 1Judu

Amazon (AMZN US) 8nUlind E- commerce yovans$y4 Du19:Uaawlinous1d 10,000 AU
iudadundindt 1%.vevuouwinviurilan lageusududumsiudlandd dquidumsiando
wUnviuASvlkadAgauay Amazon duidnadvusyn logrounind Amazon [dAmanisnifeonu
waus:noumsnsrelalulasuna 4 vooussn D:WLTU 2-8% ds:AU 140,000 148,000 &UDaAS
goldumanisnisneldn "din3d” AUN3IASRAQIBAS:AU 155,000 &uqoaans
Us:iuithd@aanudud
< (1au GDP 3Q22 vavrlJu ANQ +0.9% QoQ lia: +3.5% YoY
< MlAUWaNaaN1AROEIrNSSUYDVIULGDU 0.A. ANQ +5.2% YoY
<+ (DIav Retail Sales 1GoU A.A. A +1% YoY (@acavnidounountini 2.5% YoY)
< (I Fixed asset investment yov3ulu 10M22 AQ +5.9% YoY
< Q21U Zew Economic Sentiment Y9vIgOSUUL(DU W.8. ANQ -50 9A
< (1A PPI yavansy4 10du a.A. AQ +0.5% MoM Lia: +8.3% YoY
“ Noglinavydv Fed Cook lla: Fed S.Barr

Target Price : JPY 7325.26*
Upside : 18.6%
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* Source : Bloomberg, CNBC
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